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2007 年美国次贷危机的爆发以及最终形成的全球金融危机，帮助 IMF 重获
国际社会的关注。自 2007 年 10 月起，到 2010 年 2 月 28 日止，IMF 已承诺向
55 个成员国提供总计 1144.5 亿特别提款权的贷款，贷款承诺总额已创历史纪录
水平。IMF 本轮的贷款援助是否会成为受援国经济复苏的有力推动力量，这是世















































Along with the tide of economic globalization, the international financial crisis 
broke out frequently since the 1980s. To rescue the member states from the financial 
crisis is one of main functions of International Monetary Fund (IMF) as one of the 
most important international financial institutions in the current international 
monetary system. But its supported program has generally been questioned by 
scholars whether it could play a positive role in the economic recovery of recipient 
countries. Especially after Asia Financial Crisis, the inefficiency of IMF’s program 
caused some countries attitude inimical to get help from IMF. 
The U.S. subprime crisis broke out in 2007 and ultimately evolved the global 
financial crisis. IMF regains the member states’ attention to its supported program 
against this background and has come to agreements with 55 member states suffering 
domestic crisis or exogenous shocks to historically provide a total of 114.45 billion 
SDRs lending. The world is focusing on whether IMF’s supported program in this 
crisis could become a powerful driving force of global economic recovery. There is 
few research on the actural effect of IMF’s supported program during global financial 
crisis of 2008. Therefore, this paper will focus on the IMF’s lending arrangements, 
conditionality and their impact in global financial crisis of 2008. 
However, the whole and long-term impact on the economic recovery of recipient 
countries is difficult to evaluate considering the ongoing global financial crisis and the 
IMF’s structural adjustment program under implementation. Therefore, this paper will 
focus on short-term effects of IMF’s lending arrangements. This paper takes Iceland 
as a sample to empirically analyze Icelandic macroeconomic variables such as 
economic growth, exchange rate, inflation, solvency, current account, employment, 
industrial structure and so on. Then, this paper builds a "±" assessment framework to 
judge the effectiveness of IMF’ program. 
Empirical results in Iceland show that IMF’s lending supported program has 
played a positive role in the control of economic recession, stabilizing prices and 
exchange rate, improving the current account balance and adjusting the industrial 
structure. But it seems to take further deterioration in the employment. Moreover, 
short-term impact of IMF’s supported program is not significant for the foreign debt 















global financial crisis from financial resources, structural adjustment programs and 
IMF’s operational efficiency and tries to offer some suggestions. 
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币和金融合作而设立的一个全球性的国际金融组织，于 1945 年 12 月 27 日根据
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